
 
 

 
 

 

MONTHLY FINANCIAL REPORT 
August 31, 2023 

 

Finance Dashboard Summary 

¶ Revenue were 3% lower than expected. However, enrollment remains strong compared to FY23. 

¶ Expenses were 6% lower than expected and were 17% of the budget through 17% of the fiscal year. 

¶ There are no areas of concern at this time. 
 

Revenue (Exhibit 1) 

There were no surprises this month. 

¶ State Subsidy (State Share of Instruction [SSI]) 

o The FY24 budget for SSI is $7.299 million, which is a -3.8% decrease from FY23 actual.  

o The fiscal year-to-date actual was lower by -3.2% from FY23 actual. 

¶ Student Fees (Tuition and Fees) 

o The FY24 budget for tuition and fees is $5.678 million, which is +2.9% increase from FY23 actual. 

o The fiscal year-to-date actual was lower by -0.1% from FY23 actual. 

¶ Enrollment remains strong into September, so this revenue source could increase by September 30. 

o For accounting purposes, Student Fees are recognized on the accrual basis at the registration / drop-add date for the 

entire term and based upon current fee and course schedule. 

Other 

o The FY24 budget for other revenue is $465k, which is a +1.4% increase from FY23 actual.  

o The fiscal year-to-date actual 
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SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 1 OF 6
COMPARATIVE BUDGET REPORT
TWO  MONTHS ENDED AUGUST 31, 2023 (unaudited)
  

--------------------- FISCAL 23 ------------------ --------------------- FISCAL 22 ------------------

ANNUAL 08/31/23 % OF  08/31/22 ANNUAL ANNUAL
BUDGET Y-T-D BUDGET Y-T-D CHANGE % CHG

REVENUE
 

STATE SUBSIDY 7,298,937 1,216,490 16.7% 1,256,938 (40,448) -3.2%
STUDENT FEES 5,678,035 2,641,373 46.5% 2,642,775 (1,402) -0.1%
OTHER INCOME 465,000 82,565 17.8% 56,043 26,522 47.3%

____________ ____________ ___________       ____________ ____________ ___________
TOTAL REVENUE 13,441,972 3,940,428 29.3% 3,955,756 (15,328) -0.4%

  
EXPENDITURES   

  
INSTRUCTIONAL 5,436,419 765,175           14.1% 803,893
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SOUTHERN STATE COMMUNITY COLLEGE
MONTHLY FINANCIAL STATEMENTS - EXHIBIT 5 OF 6
BID ITEMS AND EXPENDITURES OVER $10,000
AUGUST 2023

CHECK VENDOR CHECK DESCRIPTION
DATE AMOUNT

AUG 1 TRIMBLE INSURANCE AGENCY INC $41,377.00 INSURANCE
AUG 2 GRADUATION ALLIANCE INC $48,321.35 GRAD ALLIANCE
AUG 2 MID-AMERICAN CLEANING CONTRACTORS INC $15,132.15 PROF FEES   
AUG 7 CDW GOVERNMENT $38,269.07 LICENSE
AUG 11 AMERICAN ELECTRIC POWER $13,139.66 UTILITIES
AUG 16 COLLEGE BOARD $23,362.98 SOFTWARE MAINT
AUG 16 THE OHIO STATE UNIVERSITY $10,388.05 DUES
AUG 22 GRADUATION ALLIANCE INC $40,140.80 GRAD ALLIANCE
AUG 24 GLOCKNER GM SUPER STORE $18,394.32 EQUIPMENT REPAIR
AUG 31



SOUTHERN STATE COMMUNITY COLLEGE
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DONATIONS AUGUST 2023

RECEIPT DONOR CHECK DESCRIPTION
DATE AMOUNT

 
AUG 1 THE CASSNER FOUNDATION $1,750.00 SCHOLARSHIP
AUG 4 AMERICAN BOER GOAT ASSOC $1,000.00 SCHOLARSHIP
AUG 11 JB WILSON & GARNET A WILSON $3,600.00 SCHOLARSHIP
AUG 11 AMERICAN LEGION VFW $1,500.00 SCHOLARSHIP
AUG 11 BROWN COUNTY FOUNDATION $500.00 SCHOLARSHIP
AUG 11 BECKY MCCLELLAN $3,000.00 SCHOLARSHIP
AUG 11 REGINA HOWERTON $1,000.00 SCHOLARSHIP
AUG 16 DAVID M CRAIG MEMORIAL $1,790.72 SCHOLARSHIP
AUG 16 THE BROWN COUNTY FOUNDATION $500.00 SCHOLARSHIP
AUG 16 MIAMI TRACE CATHERINE JEAN BROWN TRUST $2,000.00 SCHOLARSHIP
AUG 16 MERCHANTS NATIONAL BANK TYBO $2,000.00 SCHOLARSHIP





SOUTHERN STATE COMMUNITY COLLEGE F�H F�                       

 58                           8,492                     8,550                     
Charles Taylor Memorial  59                           8,763                     8,822                     
Clinton County Succeeds -                         (4)                            (565)                       (569)                       
TDA Marathon Scholarship -                         47                           6,902                     6,949                     
Alice Mae Smith AC -                         350                         51,708                   52,058                   
NCB ME Scholarship  154                         22,666                   22,820                   
Cindy Bloom Mem  57                          8,468                     8,525                     
Sara M Barrere Mem  1,179                      174,160                 175,339                 
Katie Bailey Mem  6                            827                        833                        
Kevin & Diane Boys  45                          6,629                     6,674                     
Jason Sharrett Mem  1                            176                        177                        

------------------------- ------------------------- ------------------------- ------------------------- -------------------------
SUBTOTAL 670                        2,196                     -                         322,897                 325,763                 

.
UNRESTRICTED
General Contribution Fund 1,038                     315                        (100)                       45,499
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